
Appendix D – Glossary of Terms 
 

Budget pressures: Known budgeted expenditure increases and income reductions due to the 
following: 

• Growth factors – e.g. demographic, inflation and/or increased demand for services;  

• Full year effects – to take account of changes to expenditure or income which have 
taken effect in-year and need to be accounted for in future years as they are of an 
ongoing nature, e.g. ongoing changes to car parking income due to the pandemic; 
and/or 

• Other increases in expenditure or reduction in income as a result of strategic, 
governance, funding or policy changes e.g. additions to the organisational structure or 
additional service activities undertaken and not budgeted for as they occur after the 
budget is set and have ongoing implications. 

Budget savings: Known budgeted expenditure reductions and income increases which result due 
to the following: 

• Containing additional costs of Inflationary increases in contracts or pay; 

• Driving forward efficiencies in the provision of existing services i.e. providing services 
in an improved way to deliver better value for money;  

• The delivery of new or additional services; and/or 

• Optimising sources of income.  

Balanced budget: Budget pressures fully offset by budget savings and funding changes. 

Homes England: The Council has Investment Partner status with Homes England which provides 
the Council with access to social housing capital grant. 
 
HRA Major Repairs Reserve: Established as a requirement of HRA legislation. This Reserve is used 
to fund capital expenditure on repairs and maintenance of the HRA housing stock. 
 
Right to Buy (RTB): Council house tenants acquire rights to buy outright the Councils property at 
discount rates. Any sales proceeds from RTB are used to fund the Council House build programme.  
 


